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Bachelor of Commerce (B.Com.) Semester—IV Examination
INCOME TAX

Compulsory Paper—3

Time : Three Hours| [Maximum Marks : 80
Note :— (1) ALL questions are compulsory.
(2) All questions carry equa marks.
1. (A) What do you mean by Income Tax ? State its basic concept. 8
(B) Statethe resdentid satus of Individud according to Income Tax Act. 8
OR
(C) Explan the Income which are exempted from Tax. 8
(D) Differentiate between Capitd expenditure and Revenue expenditure. 8
2. (A) Sae the different types of Provident Fund. 8
(B) Following are the details of Mr. Mohan for the Assessment Y ear 2017-18. Y ou have to compute the
taxable Income from SHay :
Rs.
SHay 20,000 PM.
Entertainment dlowance 3,500 PM.
Conveyance dlowance 1,200 PM.
Bonus equd to two month’'s sdary
Commisson equd to one month's sdlary
He Paid Professond Tax 2,000 PA.
He is provided with rent free furnished house by the company a Nagpur. The Company paying
Rs. 8,700 PA. as a Rent of furniture for this house
He is dso provided with free lunch by the company during working hours a work place. The cost of
which is Rs. 80 per med for 300 days, during the previous yesar.
The dectric and water charges of Rs. 18,000 are aso borne by the company for his resdentid
accommodation. 8
OR
(C) Mr. Ramteke is an employee of a Textile Company of Bhopd. He furnished the following particulars
regarding his Income for the A.Y. 2017-18.
(8 Basc<ay Rs. 3,50,000
(b) DA. Rs. 1,10,000
() Travdling Allowance for Office Rs. 25,000
(d) Hectric bill pad by Employer Rs. 4,800
(e Waeer bill paid by Employer Rs. 1,200
(f) HRA received by him Rs. 60,000
(9 Employe’s contribution to RPF 14% of his day
(h) Interest received on his RPF @ 10% Rs. 20,000
() He has been provided with a large car for officid and persond use. All the expenses of car
incdluding driver's sdary are borne by the company.
() Hepad the house rent @ Rs. 5,000 per month.
(k) He recaved education dlowances for his two children @Rs. 150 per month per child.
() Herecaved hogtd dlowance for his one children @ Rs. 300 per month.
Compute his Income from sdary for the A.Y. 2017-18. 16
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3. (A) What do you rrean by Annud Vdue of house ? Sate its factors 8
(B) From the following particulars cdculae the Income from house propeaty of Mr. Sultan for the

A.Y.2017-18:

Municipd Vaue of house Rs. 1,00,000
Fair Renta Vaue of house Rs. 1,20,000
Standard Rent of house Rs. 90,000
Actud Rent received Rs. 1,32,000

Municipad Tax 10% of Municipd Vdue paid by Owner.
He has taken aloan of Rs. 5,00,000 for the congtruction of house and paid the interest @ 10% per

yedt. 8
OR
(C) Mr Anurag has three houses. The detalls of his house property are as below :
Particulars House 1 House 2 House 3
Rs. Rs. Rs.
Munidpd Vdue 60,000 48,000 36,000
Far Rent Vdue 75,000 60,000 45,000
Actud Rent — 54,000 40,000
Standard Rent — 72,000 42,000
Municipd Tax Pad 6,000 4,800 3,600
Intt. on loan taken for Renovation 32,000 36,000 28,000
Use of house SAf Let out for Let out for
Resdence Regdent business
Compute his Income from house property for the A.Y. 2017-18. 16
4. (A) Explan the items which comes under section 80 C of Income Tax with Provison. 8

(B) Mr. Jangbahadur received the following Income during the Financid Year 2016-17 :
() Rs 40,000 Interest on Government Securities.
() Rs 40,000 Interest (Gross) on debentures of loca authority.
(i) Rs. 81,000 Interest on Securities of Megdoot Co. Ltd. (Listed).
(v) Rs 1,08,000 Interest on Non listed debentures of a Private Company Ltd.
(V) Rs. 40,500 Interest on tax free debentures of Rg. Co. Ltd.
(v) Rs 10,000 Interest on Post Office Savings Bank A/c.
(vii) Rs 25,000 Income from Agriculture in Myanmar.
(viii) Rs 11,000 Dividend from foreign company.
Compute the Income from other sources of Mr. Jangbahadur for the A.Y. 2017-18. 8
OR
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Mr. Atul has provided following particulars about his Income for the A.Y. 2017-18

5 (A)

(B)

©)

(D)
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Rs.

(i) Directorfees 10,000
(i) Interest on Bank Deposits 3,000
(i)  Income from undisclosed source 12,000
(iv) Winningsfrom lotteries 50,000
(v) Roydty on abook written by him 9,000
(Vi) Remuneraion from lecture in Seminar 5,000
(vii) Interest on loan given to Relative 7,000
(viii) Interest on listed debentures of Asan Paints Co. Ltd. 3,600
(iX) 10%, 50,000 Bonds of ACC Co. 5,000
(X) Interest on Government Securities 2,200
(xi) Family Penson from Gowt. 30,000
(xii) Received from horse race 21,000
(xiii) He dams the following deductions :

(8 Bank callection charges 250

(b) Expenditure for book writing. 900
Compute his Income from other sources for the A.Y. 2017-18. 16

Compute the agriculturd income of Mr. Ambadas for the A.Y. 2017-18 :

() Lesse rent received from tenant towards agricultura operation of land Rs. 48,000.

() Sdeof agricultural Produce (Landlord's share) Rs. 30,000

(i) Payment of Government tax on agricultural lands Rs. 6,000. 4

Mr. Raut is government employee. Hisbasic sdary isRs. 20,000 per month. He recaived Rs. 400 P.M.
as an Entetainment dlowance from 15 April 2016. Compute the amount of deduction from
Entertainment alowance for the Assessment Year 2017-18. 4

Determine the Net annud vaue of house, Expected Rentd Vdue Rs. 1,00,000, House let-out
@ Rs. 10,000 per month, House tax paid by owner Rs. 9,000, House remain vacant for 3 months.

4

Compute the Income from other sources of Mr. Pandey for the A.Y. 2017-18 :

(i) Gift from father Rs. 25,000

(i) Gift from fried Rs. 25,000

(i) Receaved from radio tak Rs. 1,500

(v) Ground Rent received Rs. 2,000

(v) Interest from tax free Govt. Securities Rs. 3,000. 4
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(2) All questions carry equal marks.
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