NIR/KW/18/5464
Bachelor of Commerce (B.Com.) Semester-I11 Examination
MONETARY ECONOMICS—I
Compulsory Paper—4
Time : Three Hours] [Maximum Marks : 80
N.B.:— (1) ALL questions are compulsory.
(2) All questions carry equal marks.

1. (a) Explain the importance of Money in Modern Economy. 8
(b) Describe assumptions of Fisher's ‘Quantity Theory of Money’. 8
OR

(c) Explan the concept of Paper Currency and write the functions of Paper Currency. 16

2. (a) What is Dignflation ? Discuss its measures. 8
(b) Point out characteristics and causes of Deflation. 8
OR

(c) Define Inflation and mention its causes. Write the suggestion for controlling Inflation. 16

3. (a) State the meaning of Money Market and write the objective of Money Market. 8
(b) Explain the importance and limitations of Monetary Policy. 8
OR
(c) Narrate the important instruments of Fisca Policy and date its functions. 16
4. (a) Discuss the main principles of Public Finance. 8
(b) Define the Tax and dtate the characteristics of Tax. 8
OR
(c) Differentiate between the Direct Tax and Indirect Tax. State their advantages and disadvantages.
16

5. Answer in brief :
(@) Explain concept of Metal Money and Plagtic Money.
(b) State the effects of Deflation.
(c) Which are the ingruments of Money Market ?
(d) State advantages of Progressive Taxation. 4x4=16
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