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Bachelor of Commerce (B.Com.) Semester—V Examination

PRINCIPLES AND PRACTICE OF INSURANCE

(Insurance and Actuarial Science)—V

Paper–8.2

Optional Vocational Group—I

Time : Three Hours] [Maximum Marks : 80

N.B. :— (1) All questions are compulsory.

(2) All questions carry equal marks.

1. (a) Why there is need for investment of insurance funds ? How insurance companies invest these

funds ? 8

(b) Explain the nature of actuarial method used by General insurance companies. 8

OR

(c) Differentiate between retrospective and prospective value of insurance policy. What factors are

considered in estimating prospective value of policy ? 8

(d) How policy value as well as progress of insurance policy value is estimated ? 8

2. (a) Highlight the process of risk identification for accepting a proposal of life insurance policy.

8

(b) Explain various principles of risk management considered by insurance companies. 8

OR

(c) What are different types of rate making procedures used by insurance companies ? 8

(d) State objectives and principles of rate making considered by insurance companies. 8

3. (a) State the nature of actuarial science. How it is related with economics, statistics and computer

science ? 8

(b) Explain scope of use of actuarial science in insurance and finance activities. 8

OR

(c) Illustrate the terms Accumulated value and  present value of a insurance policy. How they are

used by insurance companies to promote their products ? 8

(d) Differentiate between nominal and effective rate of interest. State their impact on redemption of

loan. 8
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4. (a) Differentiate between annuities and perpetuities. How they are related with rate of interest and

rate of return ? 8

(b) Explain meaning, classification and importance of annuities. 8

OR

(c) Highlight the meaning and nature of mortality as perceived by insurance companies. 8

(d) Which factors are considered in construction of mortality tables ? 8

5. Answer in brief :

(a) What are the symbols of policy value ? 4

(b) Enlist the different sources of risk information. 4

(c) State the meaning of Discounts and Discounted Values. 4

(d) What do you understand from immediate annuities ? 4
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¼ejkBh ekè;e½
1. ¼v½ foekfuf/kph xq aro.kwd dj.;kph xjt dka vlrs \ foekadiU;k ;k fuf/kaph xqro.kwd d';k

djrkr \ 8

¼c½ lkekU; foek daiU;k }kjk mi;ksxkr vk.kY;k tk.kÚ;k foekafddh (Actuarial) i)rhps Lo:i Li"V
djk- 8

fdaok

¼d½ foek ikWyhlhP;k vuqn'khZ (Retrospective) vkf.k izR;kf'kr (Prospective) ewY;kae/;s Qjd djk-
ikWyhlhP;k izR;kf'kr ewY;kaps vuqeku djhr vlrkauk dks.krs ?kVd fopkjkar ?ksrys tkrkr \ 8

¼M½ ikWyhlhps ewY; rlsp ikWyhlhP;k ewY;krhy izxrh ;kaps vuqeku dls dsys tkrs \ 8

2. ¼v½ thou foek ikWyhlhpk izLrko Lohdkj.;klkBh tksf[kehph vksG[k dj.;kP;k izfØ;soj izdk'k |k-
8

¼c½ foek daiU;k }kjk tksf[ke O;oLFkkiuklkBh fopkjkar ?ksrY;k tk.kkjh fofo/k rRo Li"V djk- 8

fdaok

¼d½ foek daiU;k }kjk fufeZrhlkBh mi;ksxkr vkiY;k tk.kkÚ;k fofo/k izdkjP;k izfØ;k dks.kR;k vkgsr \
8

¼M½ foek daiU;ka}kjk x`fgr ?ksrY;k tk.kkjs mís'k vkf.k nj fuekZ.k rRo fo'kn djk- 8

3. ¼v½ foekafddh 'kkL=kph oSf'k"Vîs fo'kn djk- rs vFkZ'kkL=] lkaf[;dh vkf.k lax.ku 'kkL= ;kaps'kh dls
lacaf/kr vkgs \ 8

¼c½ foek vkf.k foÙkiwrhZ fØ;kae/;s foekafddh 'kkL= (Actuarial Science) ;kP;k mi;ksxkph O;kIrh Li"V
djk- 8

fdaok

¼d½ vkxksi izys[kkps lafpr ewY; vkf.k orZeku ewY; ;k laKk Li"V djk- foek daiU;ka}kjk R;kapk mRiknkauk
izksRlkgu ns.;klkBh R;kapk mi;ksx dlk dsY;k tkrks \ 8

¼M½ ukeek= vkf.k izHkkoh O;ktnjkar varj djk- _.kkP;k ifj'kks/kukoj (Redemption) R;kapk izHkko
fo'kn djk- 8



4. ¼v½ o"kkZlu (Annuities) vkf.k dk;e o"kkZlu (Perpetuities) ;kr Qjd djk- R;kapk laca/k O;ktkpk nj
vkf.k ijrkO;kpk nj ;kaps'kh dlk vkgs \ 8

¼c½ o"kkZlukpk vFkZ] oxhZdj.k vkf.k egRo Li"V djk- 8

fdaok

¼d½ foek daiU;ka}kjk letY;k tk.kkÚ;k eR;Zrspk (Mortality) vFkZ vkf.k Lo:i ;koj izdk'k |k- 8

¼M½ eR;Zrk rDR;kaph jpuk djrkauk dks.krs ?kVd fopkjkr ?ksrys tkrkr \ 8

5. laf{kIr mÙkjs fygk %

¼v½ ikWyhlh ewY;kps ladsr dks.krs vkgsr \ 4

¼c½ tks[khe lwpusP;k fofo/k òksrkaps lwphdj.k djk- 4

¼d½ vigkj vkf.k vigkfjr ewY;kapk vFkZ fo'kn djk- 4

¼M½ rkrMhP;k o"kkZlukaiklwu vki.kkl dk; vFkZcks/k gksrks \ 4
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¼fgUnh ekè;e½
1. ¼v½ chek fuf/k dk fuos'k djus dh D;ksa vko';drk gksrh gS \ chek daifu;k bl fuf/k dk fuos'k dSls

djrh gSa \ 8

¼c½ lkekU; chek daifu;ksa }kjk mi;ksx esa yk;h tkusokyh chekafddh (Actuarial) i)fr dk Lo:i Li"V
dhft,A 8

vFkok
¼d½ chek ikWyhfl;ksa ds vuqn'khZ (Retrospective) ,oa izR;kf'kr (Prospective) ewY;ksa esa varj dhft,A

ikWyhlh ds izR;kf'kr ewY;ksa dk vuqeku djus ds fy, dkSu&ls dkjd /;ku esa fy, tkrs gSa \
8

¼M½ ikWyhlh dk ewY; ,oa ikWyhlh ewY; dh izxfr dk vuqeku dSls fd;k tkrk gS \ 8

2. ¼v½ thou chek ikWyhlh dk izLrko Lohdkj djus fy, tksf[keksa dh igpku djus dh izfØ;k ij izdk'k
nhft,A 8

¼c½ chek daifu;ksa }kjk tksf[ke O;oLFkkiu ds fy, /;ku esa fy, tkusokys fofo/k rRo Li"V dhft,A
8

vFkok
¼d½ chek daifu;ksa }kjk nj fuekZ.k ds fy, mi;ksx esa yk;s tkusokyh fofo/k izdkj dh izfØ;k;sa dkSu&lh

gSa \ 8

¼M½ chek daifu;ksa }kjk x`fgr fy, tkusokys mís'; ,oa nj fuekZ.k rRoksa dks crkb,A 8

3. ¼v½ chekafddh 'kkL= dh fo'ks"krk;sa crkb;sA og vFkZ'kkL=] lkaf[;dh ,oa lax.kd 'kkL= ls dSls
lacaf/kr gSa \ 8

¼c½ chek ,oa foÙkiwrhZ fØ;kvksa esa chekafddh 'kkL= ds mi;ksx dh O;kfIr Li"V dhft,A 8

vFkok
¼d½ chek izys[k ds lafpr ewY; ,oa orZeku ewY; bu laKkvksa dks Li"V dhft,A chek daifu;ksa }kjk

muds mRiknksa dks izksRlkgu nsus ds fy, mudk mi;ksx dSls fd;k tkrk gS \ 8

¼M½ ukeek= ,oa izHkkoh C;ktnj esa varj dhft,A _.k ds ifj'kks/ku (Redemption) ij mudk izHkko
crkb;sA 8
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4. ¼v½ okf"kZdh (Annuities) ,oa LFkk;h okf"kZdh (Perpetuities) buesa varj dhft,A mudk laca/k C;ktnj ls
rFkk izfrQy nj ls fdl rjg gS \ 8

¼c½ okf"kZdh dk vFkZ] oxhZdj.k ,oa egRo Li"V dhft,A 8

vFkok

¼d½ chek daifu;ksa }kjk le>s tkusokys eR;Zrk (Mortality) dk vFkZ ,oa Lo:i ij izdk'k nhft,A
8

¼M½ eR;Zrk lkj.kh dh jpuk djrs gq, dkSu&ls dkjd /;ku esa fy, tkrs gSa \ 8

5. laf{kIr mÙkj fyf[k, %

¼v½ ikWyhlh ewY; ds ladsr (Symbols) dkSu&ls gSa \ 4

¼c½ tksf[ke lwpuk ds fofo/k òksrksa dk lwphdj.k dhft,A 4

¼d½ vigkj ,oa vigkfjr ewY;ksa dk vFkZ crkb;sA 4

¼M½ rqjar okf"kZdh (Immediate Annuities) ls vki D;k le>rs gSa \ 4
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