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(2) All questions carry equal marks.

State the effect of globalization on Insurance Sector.
What are the methods of payment of amount insured ?
OR
Discuss the Privalisation of Insurance Business in India
Explain the nature of installment premiums.
What the main provisions of General Insurance Act 1972 ?
State the meaning, nature and scope of Bank Assurance.
OR
Explain the use of Technology Innovation by Insurance Industry.
Describe the working of Genera Insurance Corporation (GIC) of India
State the meaning and types of policy value.
What are the types of services maintained in Insurance ?
OR
State the meaning and importance of valuation of liability.
Explain the alteration of policy contracts.
What is probability and explain its use in Insurance business.
Explain the surrender of policy and surrender value of policy.
OR
Discuss the probability nature.
Explain the Reserve for Revival of Lapsed Policy.

5. Answer in brief :

(@
(b)
(©)
(d)

Premium as consideration for insurance benefits.
Functions of subsidiary companies.

Policy value equation.

Lapse of palicy.
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