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Bachelor of Commerce (B.Com.) Semester—V Examination

PRINCIPLES AND PRACTICE OF INSURANCE

(Insurance and Actuarial Science)—V

Paper—8-2

Optional Vocational Group—I

Time : Three Hours] [Maximum Marks : 80

Note :— (1) ALL questions are compulsory.

(2) All questions carry equal marks.

1. (a) Explain the process of investment of insurance fund for profit and Social interest. 8

(b) State the method of Actuarial procedure for determining terms of life insurance contract. 8

OR

(c) What is the meaning of policy values ? State various types of values of Policy. 8

(d) What do you understand from progress of Policy value ? How Policy value is calculated ? 8

2. (a) Elucidate the process of risk selection and risk identification. 8

(b) Highlight the various principles followed for risk management. 8

OR

(c) Explain various sources of risk information to insurers. 8

(d) What is rate making by insurance companies ? State various principles of rate making. 8

3. (a) Explain meaning, nature, scope and limitations of actuarial science. 8

(b) “Actuarial Science is an applied discipline and it is related to various pure sciences and social
sciences.” Explain. 8

OR

(c) State meaning and significance of Accumulated Value and Present Value of Life Insurance policy.
How  they are estimated ? 8

(d) What is sinking fund ? How it is used for redemption of loan ? 8

4. (a) Write the meaning and classification of annuities. How they are useful for insurers ? 8

(b) Define ‘mortality’ survival rate and death rate. How they are useful for insurers ? 8

OR

(c) State the nature of mortality. Explain the factors considered for estimation of mortality. 8

(d) Explain the methods of construction of mortality table I and II. 8

5. Write short answers :—

(a) Illustrate common symbols of Policy value. 4

(b) Which are the different types of rates used by insurers ? 4

(c) Differentiate between discount and discounted value of policies. 4

(d) How survival rate is estimated by insurers ? 4
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¼ejkBh ekè;e½
1. ¼v½ uQk vkf.k lkekftd fgrklkBh foekuh/khP;k xqaro.kwdhph izfØ;k Li"V djk- 8

¼c½ thou foek izlafonkP;k vVh fu/kkZj.k dj.;klkBh foekafddh izfØ;sP;k i)rhauk fo'kn djk- 8
fdaok

¼d½ ikWyhlh ewY; eg.kts dk; \ ikWyhlhP;k fofo/k izdkjP;k ewY;kauk fo'kn djk- 8
¼M½ ikWyhlh ewY;kP;k izxrhiklwu vki.kkl dk; vFkZcks/k gksrks \ ikWyhlh ewY;kps Qyu dls dsys

tkrs \ 8
2. ¼v½ tksf[ke fuoM vkf.k tksf[ke vfHkKkukph izfØ;k foLrkjkus fygk- 8

¼c½ tksf[ke O;oLFkkiuklkBh vaxhdkjY;k tk.kkÚ;k fofo/k rRokaoj izdk'k |k- 8
fdaok

¼d½ foek Lohd`rh dR;kZauk miyC/k vlysys tksf[ke lwpus ps fofo/k lzksr Li"V djk- 8
¼M½ foek daiU;k}kjk nj r;kj dj.ks ;kiklwu vki.kkl dk; vFkZcks/k gksrks \ nj r;kj dj.;kph

fofo/k rRos fo'kn djk- 8
3. ¼v½ foekafddh 'kkL=kpk vFkZ] Lo:i] O;kIrh vkf.k e;kZnk Li"V djk- 8

¼c½ ^^foekafddh 'kkL= gs ,d mik;ksftr (Applied) 'kkL= vkgs vkf.k rs vusd 'kq) 'kkL=ka'kh vkf.k lkekftd
'kkL=ka'kh lacaf/kr vkgs-** Li"V djk- 8

fdaok
¼d½ thou foek izys[kkP;k lafpr ewY; vkf.k orZeku ewY; ;kaps vFkZ vkf.k egRo fo'kn djk- R;kaps

dyu dls dsys tkrs \ 8
¼M½ _.kifj'kks/ku fu/kh (Sinking fund) Eg.kts dk; \ R;kpk mi;ksx _.k'kks/kuklkBh dlk dsyk

tkrks \ 8
4. ¼v½ o"kkZlukapk vFkZ vkf.k oxhZdj.kkcíy fygk- foek LohdkjdkalkBh rs dls mi;qDr vlrkr \ 8

¼c½ eR;Zrk] tx.;kpk nj vkf.k e`R;wnj ;kaP;k O;k[;k djk- rs foekLohdkjdkalkBh fdrh mi;qDr
vkgsr \ 8

fdaok
¼d½ eR;Zrsps Lo:i fo'kn djk- eR;Zrsps vuqeku djrkauk dks.krs ?kVd fopkjkr ?ksrsys tkrkr- 8
¼M½ eR;Zrk rDrk I vkf.k II r;kj dj.;kph i)rh Li"V djk- 8

5. laf{kIr mÙkjs fygk :—
¼v½ ikWfylh ewY;kps lkekU; ladsr Li"V djk- 4
¼c½ foekLohdkjdk }kjk mi;ksxkr vk.kys tk.kkjs fofo/k izdkjps nj dks.krs vkgsr \ 4

¼d½ ikWyhlhP;k vigkj vkf.k vigkfjr ewY; ;kr Qjd djk- 4

¼M½ foek Lohdkjdk }kjk tx.;kP;k njkps vuqeku dls dsys tkrs \ 4
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¼fgUnh ekè;e½
1. ¼v½ ykHk o lkekftd fgr ds fy, chek fu/kh dh fuos'k izfØ;k Li"V dhft,A 8

¼c½ thou chek izlafonk dh 'krsZa fu/kkZj.k ds fy, fcekafddh izfØ;k i)fr;ksa dks crkb;sA 8
vFkok

¼d½ ikWfylh ewY; D;k gS \ ikWfylh ds fofo/k izdkj ds ewY;ksa dks crkb,A 8
¼M½ ikWyhlh ewY; dh izxrh ls vki D;k le>rs gS a \ ikWyhlh ewY; dk fu/kkZj.k dSls fd;k

tkrk gS \ 8
2. ¼v½ tksf[keksa dk p;u ,oa tksf[ke vfHkKku dh izfØ;k foLrkj ls fyf[k,A 8

¼c½ tksf[ke O;oLFkkiu ds fy, viuk;s tkus okys fofo/k rRoksa ij izdk'k Mkfy;sA 8
vFkok

¼d½ chek Lohd`frdrkZvksa dks miyC/k tksf[ke lwpuk ds fofo/k lzksr Li"V dhft,A 8
¼M½ chek daifu;ksa }kjk nj rS;kj djuk (Rate Making) ls vki D;k le>rs gSa \ nj rS;kj djus

ds fofo/k rRoksa dks crkb;sA 8
3. ¼v½ chekafddh 'kkL= dk vFkZ] Lo:i] O;kfIr ,oa e;kZnk,a Li"V dhft,A 8

¼c½ ^^chekafddh 'kkL= ;g ,d mik;ksftr (Applied) 'kkL= gS] vkSj og vusd 'kq) 'kkL=ksa ls rFkk lkekftd
'kkL=ksa ls lacaf/kr gS** Li"V dhft,A 8

vFkok
¼d½ thou chek izys[k ds lafpr ewY; ,oa orZeku ewY; dk vFkZ ,oa egRo crkb;sA mudk fu/kkZj.k

dSls fd;k tkrk gS \ 8
¼M½ _.k'kks/ku fu/kh (Sinking Fund) D;k gS \ mudk mi;ksx _.k'kks/ku ds fy, dSls fd;k

tkrk gS \ 8
4. ¼v½ okf"kZdh dk vFkZ ,oa oxhZdj.k ds ckjs esa fyf[k,A chek Lohdkjdksa ds fy, os dSls mi;qDr gksrs

gSa \ 8
¼c½ eR;Zrk] thus dh nj ,oa eR;Zrk dh nj budh ifjHkk"kk dhft,A os chek Lohdkjdksa ds fy, fdrus

mi;qDr gksrs gSa \ 8
vFkok

¼d½ eR;Zrk dk Lo:i crkb;sA eR;Zrk dk vuqeku djrs gq, dkSu ls dkjd /;ku esa fy,
tkrs gSa \ 8

¼M½ eR;Zrk lkj.kh I ,oa II rS;kj djus dh i)rh Li"V dhft,A 8
5. la{ksi esa mÙkj fyf[k;s :—

¼v½ ikWfylh ewY; ds lkekU; ladsr Li"V dhft,A 4
¼c½ chek Lohdkjdksa }kjk mi;ksx esa yk;s tkus okys fofo/k izdkj ds nj dkSu ls gSa \ 4
¼d½ ikWfylh dk vigkj ,oa vigkfjr ewY; buesa varj dhft,A 4
¼M½ chek Lohdkjdksa }kjk thou ds nj (Survivals Rate) dk vuqeku dSls fd;k tkrk gS \ 4


