NRT/K S/19/5503

Bachelor of Commerce (B.Com.) Semester—V Examination
PRINCIPLESAND PRACTICE OF INSURANCE
(Insurance and Actuarial Science)—V
Paper—8-2
Optional Vocational Group—I

Time: Three Hours] [Maximum Marks: 80

Note :— (1) ALL questions are compulsory.
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(2) All questions carry equal marks.
Explain the process of investment of insurance fund for profit and Social interest. 8
State the method of Actuarial procedure for determining terms of lifeinsurance contract. 8
OR

What is the meaning of policy values ? State various types of values of Policy. 8
What do you understand from progress of Policy value ? How Policy valueiscalculated ? 8
Elucidate the process of risk selection and risk identification. 8
Highlight the various principles followed for risk management. 8
OR
Explain various sources of risk information to insurers. 8
What is rate making by insurance companies ? State various principles of rate making. 8
Explain meaning, nature, scope and limitations of actuarial science. 8
“Actuarial Scienceisan applied discipline and it is related to various pure sciences and social
sciences.” Explain. 8
OR
State meaning and significance of Accumulated Value and Present Value of Life Insurance policy.
How they are estimated ? 8
What is sinking fund ? How it is used for redemption of loan ?

Write the meaning and classification of annuities. How they are useful for insurers ?

c 0 0o

Define ‘mortality’ survival rate and death rate. How they are useful for insurers ?
OR

State the nature of mortality. Explain the factors considered for estimation of mortality. 8

Explain the methods of construction of mortality table | and I1.

5. Write short answers :(—
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[llustrate common symbols of Policy value.
Which are the different types of rates used by insurers ?
Differentiate between discount and discounted value of policies.

A A b

How survival rate is estimated by insurers ?
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