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Bachelor of Commerce (B.Com.) Semester—I Examination
BUSINESS ECONOMICS (C 14) (New)
Compulsory Paper—4

Time : Three Hours] [Maximum Marks : 80

N.B. :— (1) All questions are compulsory.
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(c)

(2) AIll guestions carry equal marks.

Define Macro Economics. State its merits and demerits. 8

Explain the types of Business Decisions. 8
OR

Explain in detail Social Responsibilities of Business. 16

Discuss the non-statistical methods of Demand Forecasting. 8

What is meant by ‘Elasticity of Demand’ ? State the factor influencing it. 8
OR

Explain Law of Demand in detail with its assumptions and exceptions. 16

Explain Internal Economies and Diseconomies of Scale. 8

Describe the three stages of Law of Return to Scale. 8
OR

Explain Law of Variable Proportion. State its assumptions and significance. 16

Describe with example Fixed Cost and Variable Cost. 8

Explain the concept of Total Revenue, Average Revenue and Marginal Revenue.

(Give Diagrams) 8
OR

State the Law of Supply. Explain the factors determining the supply of a commodity. 16

5. Answer in brief :—

(a)
(b)
(c)
(d)

State the objectives of Business Economics.
Write the properties of Indifference Curve.
Write a note on “Production Function”.
What is Opportunity Cost ?
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