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Bachelor of Commerce (B.Com.) Semester—I Examination
BUSINESS ECONOMICS (C14)
Compulsory Paper—4

Time : Three Hours] [Maximum Marks : 80

N.B. :— (1) ALL questions are compulsory.
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(2) All questions carry equal marks.

Explain the nature and types of business decisions. 8

State the role and social responsibility of business economist. 8
OR

Discuss the merits and demerits of Micro and Macro-economics. 16

Explain Law of Demand. State determinants of Demand. 8

State the various factors influencing elasticity of demand. 8
OR

Discuss elasticity of demand. State kinds and measurement of elasticity of demand. 16

Explain law of variable proportions. State its assumptions. 8

Discuss the properties of Isoquant curves. 8
OR

Discuss the Internal and External, Economies and Diseconomies of Scale. 16

Explain law of supply. State factors influencing supply. 8

Explain Total cost, Average cost and Marginal cost with example. 8
OR

Explain the concepts of Total Revenue, Average Revenue and Marginal Revenue and discuss

their interrelationship. 16

Answer in brief :

(a)
(b)
(©)
(d)

Highlight the objectives of business economics.

State importance of demand forecasting.

Enumerate criticism of Malthusian theory of population.
Differentiate between Explicit cost and Implicit cost.
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