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Bachelor of Commer ce (B.Com.) Semester—I| Examination

BUSINESS ECONOMICSH |
Compulsory Paper—4

Time: Three Hours) [Maximum Marks : 80

N.B. :— (1) ALL questions are compulsory.
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(2) All questions carry equal marks.
Explain the term ‘Industry’ and ‘ Business Firm’. Point out their objectives. 8
Write the types of pricing of products on the basis of competition.

OR
Define Market and explain the classification of Market. 16
Define Price Discrimination and state the conditions under which it is profitable.
Mention the characteristics of Monopoly. How isit classified ? 8
OR
Explain the price determination in short period under Monopolistic Competition with diagram.
16
Examine the Modern Theory of Rent.
Distinguish between dynamic and static economy of Innovation theory of Profit. 8
OR
Critically examine the Liquidity Preference Theory of Interest. 16
Explain the concept and characteristics of Business Cycles.

Write the phases and types of Business Cycles.
OR

State the methods of measuring National Income and explain the difficultiesin National Income
Accounting. 16

5.  Write short answers:
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Differentiate between Industry and Business Firm.
Write the characteristics of Perfect Competition.
Explain the concept of ‘Quasi Rent’.
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Mention the concept of National Income.
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