NJR/KS/18/6534

Bachelor of Commerce (B.Com.) Semester—I (C.B.C.S.) Examination

COMPANY LAW (C13)

Compulsory Paper—3
Time : Three Hours] [Maximum Marks : 80
N.B. :— (1) All five questions are compulsory.

(2) All questions carry equal marks.

1. (a) Define ‘Company’. Explain the characteristics of a company. 8

(b) What is promoter ? Explain the duties and liabilities of the promoter. 8
OR

(c) Explain the background of New Company Act, 2013 and its salient features. 16

2. (a) Mention the importance of memorandum of association, state the contents of memorandum.

8
(b) State the statutory requirements of prospectus. 8
OR
(c) Discuss the effects of memorandum and articles. 16
3. (a) Explain the term ‘share’ and discuss the procedure of issue of shares. 8
(b) Distinguish between own capital and borrowed (debt) capital. 8
OR
(c) Define debentures. What are the different types of debentures ? 16
4. (a) State the procedure of transfer of shares. 8
(b) Differentiate between member and shareholder. 8
OR
(c) Explain the procedure of appointment and remuneration of managing director. 16
5. (a) Define corporate personality.
(b) What is meant by misrepresentation ? Explain its consequences.
(c) Discuss the procedure of dematerialization of securities.
(d) Explain the procedure for removal of director. 4x4=16
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