Time : Three Hours|

Bachelor of Arts (B.A.) Third Semester Examination

NIR/KW/18/5838

ECONOMICS (MACRO ECONOMICS THEORY—I)

(Optional)

N.B. :(— (1) Attempt ALL questions.

3.

4.

(@)
(b)
(c)
(@)
(b)

(c)

(2) All questions carry equa marks.

(3) Draw neat diagrams wherever necessary.

Explain the types of circular flow model of economic activities.
OR

Distinguish between micro economics and macro economics.

Explain the transition of micro economics to macro economics.

[Maximum Marks : 80

Define margina efficiency of capital and explain the various factors affecting it.

OR

Explain the relationship between marginal propensity to consume and average propensity

to consume.
Define effective demand. How is it determined ?

Answer the following questions in short (any four) :

(@)
(b)

(c)

(d)
(€)
(f)

Define National Income. Explain their importance.

Explain the following concept related to National Income :

(i) Intermediate Goods

(i) Per Capita Income.

Write short notes on :

(i) Net National Product

(i) National Income.

What is census of Income method of estimating national income ?
Explain the importance of National Income.

What is meant by final goods with reference to nationa income ?

Answer the following questions in short (any four) :

(@)
(b)
(c)
(d)
(€)
(f)

State the causes of inflation.

State the objectives of Monetary Policy in developing countries.
Write the broad objectives of Fiscal Policy.

Write the assumptions of Fisher’'s Quantity Theory of Money.
Mention the functions of Money.

State the criticisms on Cambridge equation.
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5. Choose correct options for the following multiple choice objective questions
(ALL compulsory) :

(i) With the help of which economics, the aggregate nature of economy cannot be
understood ?

(@ Macro Economics (b) Keynes Economics
(c) Micro Economics (d) Welfare Economics
(i) In case of circular flow of income, factor of production is received by
(&) Household (b) Government
(c) Capita Market (d) Business
(iif) Which of the following is not a contingent function of money ?
(@) Distribution of social income
(b) Unit of liquidity and uniformity of wealth
(c) Transfer of vaue
(d) None of these
(iv) Which is primary assumption of Fisher's Quantity Theory of Money ?
(@) Other things not remaining same (b) Other things remaining same
(¢) (@ and (b) of above (d) None of these
(v) Which of the following methods do you suggest for checking inflation ?
(@) Bank Rate Policy (b) Open Market Operation
(c) Reduction in Public Expenditure (d) All of these
(vi) Monetary Policy is more effective with :
(a) Bank Rate (b) Open Market Operation
(c) Reserve Fund Ratio (d) (@, (b) and (c) smultaneoudy
(vii) Who is the writer of the book, General Theory of Employment, Interest and Money ?
(@) JB. Say (b) Lord Keynes
(c) Prof. Irving Fisher (d) None of these

(viii) The citizens who want to maintain their standard of living as specid, these citizens have
propensity to consume.

(& More (b) Much More

(c) Lower (d) Zero
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NIR/KW/18/5838

Bachelor of Arts (B.A.) Third Semester Examination

ECONOMICS (MACRO ECONOMICS THEORY—I)
(Optional)

Time : Three Hours| [Maximum Marks : 80
N.B. :— (1) Attempt ALL questions.

1.

3.

(2) All questions carry equa marks.
(3) Draw neat diagrams wherever necessary.
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Bachelor of Arts (B.A.) Third Semester Examination

ECONOMICS (MACRO ECONOMICS THEORY—I)
(Optional)
Time : Three Hours) [Maximum Marks : 80
N.B. :— (1) Attempt ALL questions.
(2) All questions carry equal marks.
(3) Draw neat diagrams wherever necessary.
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