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Bachelor of Arts (B.A.) Third Semester Examination
ECONOMICS (Macro Economic Theory–I)

(Optional)

Time : Three Hours] [Maximum Marks : 80

N.B. :— (1) Attempt ALL questions.
(2) All questions carry equal marks.
(3) Draw neat diagrams wherever necessary.

1. (a) Explain the concept of National Income. State the difficulties of calculating national income.

OR

(b) State the calculating method of national income.

(c) Explain the following concept of calculating national income :

(i) Gross Domestic Product

(ii) Gross National Product

(iii) Net Domestic Product

(iv) Net National Product.

2. (a) Explain in detail the Say’s Law of Market.

OR

(b) Explain the factors determining effective demand.

(c) Distinguish between Autonomous Investment and Induced Investment.

3. Answer the following questions in short (any FOUR) :—

(a) Write the secondary function of money.

(b) State the importance of Fisher’s quantity theory of money.

(c) Suggest measures to control inflation.

(d) State the importance of Monetary Policy.

(e) State the importance of Deficit Budget.

(f) Explain the superiority of Cambridge equation.

4. Answer the following questions in short (any FOUR) :—

(a) Comment in short on Transition from Micro Economics to Macro Economics.

(b) What do you mean by Circular flow of national income ?

(c) Explain the limitation of Macro Economics.

(d) State the two sector model of circular flow.

(e) State the merits of Micro Economics.

(f) Explain the importance of Macro Economics.

5. Choose correct options for following multiple choice objective questions (ALL compulsory) :—

(i) Which method of economic analysis is used in Macro Economics ?

(a) Special (b) Very Special

(c) Uncommon (d) Real
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(ii) The circular flow of goods and income shows the relationship between _________.

(a) Firms and Households (b) Goods and Services

(c) Income and Money (d) Wages and Salaries

(iii) In the national income accounts, electricity is included in __________.

(a) Primary Sector (b) Secondary Sector

(c) Tertiary Sector (d) None of the above

(iv) In India, National income is estimated by :

(a) Planning Commission (b) Central Statistical Organization

(c) Finance Commission (d) None of the above

(v) Which relation is between value of money and price level of commodity ?

(a) Inverse (b) Direct

(c) Inverse and Direct (d) None of these

(vi) Which was adopted by Government for keeping control on inflation ?

(a) Preparing balanced budget (b) Preparing surplus budget

(c) Preparing deficit budget (d) None of these

(vii) Fiscal policy in India is formulated by :

(a) The Reserve Bank of India

(b) The Planning Commission

(c) The Finance Ministry

(d) The Securities and Exchange Board of India

(viii) Who is the author of the book, “Traities de Economique Politique” ?

(a) J.B. Say (b) Lord Keynes

(c) Dr. Dalton (d) None of these
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¼ejkBh ekè;e½
1. ¼v½ jk"Vªh; mRiUukph ladYiuk Li"V djk- jk"Vªh; mRiUu eksteki djrkauk ;s.kkÚ;k vMp.kh fo'kn djk-

fdaok
¼c½ jk"Vªh; mRiUu ekstO;kP;k i)rh lkaxk-
¼d½ jk"Vªh; mRiUu ekstekikrhy [kkyhy ladYiuk Li"V djk %—

(i) LFkwy ns'kkarxZr mRiUu (GDP)

(ii) LFkwy jk"Vªh; mRiUu (GNP)

(iii) fuOoG ns'kkarxZr mRiUu (NDP)

(iv) fuOoG jk"Vªh; mRiUu (NNP)

2. ¼v½ ^ls* pk cktkjfo"k;d fu;e lfoLrj Li"V djk-
fdaok

¼c½ izHkkoh ekx.khps fu/kkZjd ?kVd Li"V djk-
¼d½ Lok;Ùk xqaro.kwd o izsfjr xqaro.kwd ;krhy Qjd Li"V djk-

3. [kkyhy iz'ukaph laf{kIr mÙkjs |k ¼dks.krsgh pkj½ %—
¼v½ eqnzsph lgk¸;d dk;sZ fygk-
¼c½ fQ'kjP;k eqnzk ifjek.k fl)karkps egRo lkaxk-
¼d½ eqnzkLQhrh fu;af=r dj.;klkBh mik; lqpok-
¼M½ ekSfnzd /kksj.kkps egRo lkaxk-
¼b½ rqVhP;k vankti=dkps egRo lkaxk-
¼Q½ dsafcztP;k lfedj.kkph Js"BRo Li"V djk-

4. [kkyhy iz'ukaph laf{kIr mÙkjs |k ¼dks.krsgh pkj½ %—
¼v½ lw{e vFkZ'kkL=kiklwu LFkwG vFkZ'kkL=ki;±rps laØe.k ;koj FkksMD;kr Hkk"; djk-
¼c½ jk"Vªh; mRiUukpk pØkdkj izokg Eg.kts dk; \
¼d½ LFkwy vFkZ'kkL=kP;k e;kZnk Li"V djk-
¼M½ pØh; izokgkps f}{ks=h; izk:i fo'kn djk-
¼b½ lw{e vFkZ'kkL=kps Qk;ns lkaxk-
¼Q½ LFkwy vFkZ'kkL=kps egRo Li"V djk-



5. [kkyhy cgqi;kZ;h oLrqfu"B iz'ukaps ;ksX; i;kZ; fuoMk ¼loZ vfuok;Z½ %—
(i) LFkwy vFkZ'kkL=kr vkfFkZd fo'ys"k.kkdjhrk dks.kR;k i)rhpk mi;ksx gksrks \

¼v½ fo'ks"k ¼c½ vfrfo'ks"k
¼d½ vlkekU; ¼M½ okLrfod

(ii) oLrq vkf.k mRiUukrhy pØkdj izokg dks.krk laca/k n'kZfors \
¼v½ is<îk vkf.k dkSVqafcd ¼c½ oLrw vkf.k lsok
¼d½ mRiUu vkf.k iSlk ¼M½ etqjh vkf.k osru

(iii) jk"Vªh; mRiUukP;k ekiukr fotspk lekos'k ________ ;kr dsyk tkrks-
¼v½ izkFkfed {ks= ¼c½ f}rh; {ks=
¼d½ xkS.k ¼r`rh;½ {ks= ¼M½ ;kiSdh ukgh

(iv) Hkkjrkr jk"Vªh; mRiUukps vuqeku — ;kaP;k }kjk dj.;kr ;srs-
¼v½ fu;kstu vk;ksx ¼c½ dsafnz; lkaf[;dh la?kVu
¼d½ foÙk vk;ksx ¼M½ ;kiSdh ukgh

(v) eqnzk ewY; o oLrwph fdaer ikrGh ;ke/;s dks.krk laca/k vlrks \
¼v½ O;Lr ¼c½ izR;{k
¼d½ O;Lr o izR;{k ¼M½ ;kiSdh ukgh

(vi) LQhrhoj fu;a=.k Bso.;kdjhrk ljdkj dks.kR;k ekxkZpk Lohdkj djrs \
¼v½ lerksy vankti=d r;kj djrs ¼c½ vkf/kD;kps vankti=d r;kj djrs
¼d½ rqVhps vankti=d r;kj djrs ¼M½ ;kiSdh ukgh

(vii) Hkkjrkr jktdks"kh; /kksj.k _________ }kjk r;kj dsys tkrs-
¼v½ Hkkjrh; fj>OgZ c¡d ¼c½ fu;kstu vk;ksx
¼d½ foÙk ea=ky; ¼M½ Hkkjrkrhy izfrHkwrh o fofue; eaMG

(viii) ‘Traities de Economique Politique’ ;k xzaFkkpk ys[kd dks.k vkgs \’
¼v½ ts-ch- ls ¼c½ ykWMZ dsUl
¼d½ MkW- MkYVu ¼M½ ;kiSdh ukgh
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¼fgUnh ekè;e½
1. ¼v½ jk"Vªh; vk; dh ladYiuk Li"V dhft;sA jk"Vªh; vk; dh x.kuk djrs le; vkusokyh dfBukb;k¡ fo'kn

dhft;sA
vFkok

¼c½ jk"Vªh; vk; x.ku dh fof/k;k¡ crkb;sA
¼d½ jk"Vªh; vk; x.ku esa vkusokyh fuEu ladYiuk,a Li"V dhft;s %—

(i) LFkwy ?kjsyw vk; (GDP)

(ii) LFkwy jk"Vªh; vk; (GNP)

(iii) 'kq) ?kjsyw vk; (NDP)

(iv) 'kq) jk"Vªh; vk; (NNP)

2. ¼v½ ^ls* dk ckt+kj fu;e foLrkj esa Li"V dhft;sA
vFkok

¼c½ izHkkoh ek¡x ds izHkko'khy dkjd Li"V dhft;sA
¼d½ Lok;Ùk fuos'k ,oa izsfjr fuos'k] buesa varj Li"V dhft;sA

3. fuEu iz'uksa dks la{ksi esa gy dhft;s ¼dksbZ Hkh pkj½ %—
¼v½ eqnzk ds nq¸;e dk;Z fyf[k;sA
¼c½ fQ'kj dk eqnzk ifjek.k fl)kar dk egRo crkb;sA
¼d½ eqnzkfLQfr fu;a=.k ds fy, lq>ko crkb;sA
¼M½ ekSfnzd uhfr dk egRo crkb;sA
¼b½ ?kkVs dk vk;O;;i= (Budget) dk egRo crkb;sA
¼Q½ dsafczt ds lehdj.k dh Js"Brk Li"V dhft;sA

4. fuEu iz'uksa dks la{ksi esa gy dhft;s ¼dksbZ Hkh pkj½ %—
¼v½ lw{e vFkZ'kkL= ls LFkwy ¼c`gr~½ vFkZ'kkL= rd gksusokys ikjxeu (Transition) ij la{ksi esa ppkZ dhft;sA
¼c½ jk"Vªh; vk; dk pØkdkj izokg D;k gS \
¼d½ LFkwy ¼c`gr~½ vFkZ'kkL= dh lhek,¡ Li"V dhft;sA
¼M½ pfØ; izokg dk f}{ks=h; ekWMsy fo'kn dhft;sA
¼b½ lw{e vFkZ'kkL= ds ykHk crkb;sA
¼Q½ LFkwy ¼c`gr~½ vFkZ'kkL= dk egRo Li"V dhft;sA
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5. fuEufyf[kr cgqfodYih oLrqfu"B iz'uksa ds mfpr i;kZ; dk p;u dhft;s ¼lHkh vfuok;Z½ %—
(i) c`gr~ vFkZ'kkL= esa vkfFkZd fo'ys"k.k ds fy, dkSulh iz.kkyh dk mi;ksx gksrk gS \

¼v½ fo'ks"k ¼c½ vfrfo'ks"k
¼d½ vlkekU; ¼M½ okLrfod

(ii) oLrq ,oa vk; pØkdkj izokg dkSulk laca/k n'kkZrk gS \
¼v½ QeZ ,oa ikfjokjhd ¼c½ oLrq ,oa lsok
¼d½ vk; ,oa iSlk ¼M½ et+nwjh ,oa osru

(iii) jk"Vªh; vk; ds x.ku esa fctyh dk lekos'k ________ blesa fd;k tkrk gSA
¼v½ izkFkfed {ks= ¼c½ f}rh; {ks=
¼d½ xkS.k ¼rhljk½ {ks= ¼M½ buesa ls ugha

(iv) Hkkjr esa jk"Vªh; vk; dk x.ku ________ ds }kjk fd;k tkrk gSA
¼v½ fu;kstu vk;ksx ¼c½ dsanzh; lkaf[;dh la?kVu
¼d½ foÙk vk;ksx ¼M½ buesa ls ugha

(v) eqnzk ewY; ,oa oLrq dk dher Lrj buesa dkSulk laca/k gS \
¼v½ O;Lr ¼c½ izR;{k
¼d½ O;Lr ,oa izR;{k ¼M½ buesa ls ugha

(vi) fLQrh ij fu;a=.k j[kus ds fy, 'kklu dkSulk rjhdk viukrs gSa \
¼v½ larqfyr vk;O;; i= (Budget) cukuk ¼c½ vf/k'ks"k vk;O;; i= cukuk
¼d½ ?kkVs dk vk;O;; i= cukuk ¼M½ buesa ls ugha

(vii) Hkkjr esa jktdks"kh; uhfr _________ ds }kjk cuk;h tkrh gSA
¼v½ Hkkjrh; fjt+oZ cSad ¼c½ fu;kstu vk;ksx
¼d½ foÙk ea=ky; ¼M½ Hkkjr dk izfrHkwfr ,oa fofue; eaMy

(viii) ‘Traities de Economique Politique’ bl iqLrd dk ys[kd dkSu gS \
¼v½ ts- ch- ls ¼c½ ykWMZ dsUl
¼d½ MkW- MkYVu ¼M½ buesa ls ugha
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