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PRINCIPLES AND PRACTICE OF INSURANCE (Life Insurance) – I

Optional Paper–8

(Vocational Group–II)

Time : Three Hours] [Maximum Marks : 80

N.B. :— (1) ALL questions are compulsory.
(2) All questions carry equal marks.

1. (a) Define the risk in life. State their classification. 8
(b) Explain the nature and importance of risk management. 8

OR
(c) Explain the methods of handling risks. 8
(d) State various principles of risk insurance management. 8

2. (a) Explain the scope of life insurance as well as write benefits of insurance. 8
(b) Trace the history of development of life insurance in India. 8

OR
(c) Define the term premium and claim. State the factors affecting premium calculation. 8
(d) What do you mean by Reinsurance ? State various types of reinsurance. 8

3. (a) Explain the meaning and organisation of life insurance. 8
(b) State the process of life insurance management. 8

OR
(c) Explain essentials of life insurance contract. 8
(d) State various principles of life insurance. 8

4. (a) Explain policy conditions of life insurance. 8
(b) Which are the important documents of insurance ? 8

OR
(c) State the procedure of taking life insurance policy. 8
(d) Explain the consequences of death of policy holder. 8

5. Write short answers for the following (all compulsory) :
(a) What is the process of risk insurance management ? 4
(b) State meaning of double cover of insurance. 4
(c) Which are different types of insurance policies ? 4
(d) How a claim on maturity of policy is settled ? 4
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¼ejkBh ekè;e½
1. (v) thoukrhy tks[kehaph O;k[;k djk- R;kaps oxhZdj.k fo’kn djk- 8

(c) tks[ke O;oLFkkiukps Lo:i vkf.k egRo Li"V djk- 8
fdaok

(d) tks[khe gkrkG.;kP;k i)rh Li"V djk- 8
(M) tks[khe foek O;oLFkkiukph fofo/k rRos fo’kn djk- 8

2. (v) thou foE;kph O;kIrh rlsp ykHk Li"V djk- 8
(c) Hkkjrkrhy thou foE;kP;k fodklkP;k bfrgklkph :ijs"kk izLrwr djk- 8

fdaok
(d) gIrk vkf.k nkok ;k laKkph O;k[;k djk- gIrk vkx.kukyk izHkkfor dj.kkjs ?kVd fo’kn djk-

8
(M) iqufoZek Eg.kts dk; \ fofo/k izdkjP;k iqufoZE;kauk fo’kn djk- 8

3. (v) thou foE;kpk vFkZ vkf.k la?kVu Li"V djk- 8
(c) thou foek O;oLFkkiukph izfØ;k fo’kn djk- 8

fdaok
(d) thou foek djkjkP;k vko’;d ckch Li"V djk- 8
(M) thou foE;kph fofo/k rRos fo’kn djk- 8

4. (v) thou foeki=kP;k vVh Li"V djk- 8
(c) foE;kps egRokps nLrkost dks.krs vkgsr \ 8

fdaok
(d) thou foeki=kP;k [kjsnhph izfØ;k fo’kn djk- 8
(M) foeki= /kkjdkP;k e‘R;wps ifj.kke Li"V djk- 8

5. [kkyhy iz’ukaph laf{kIr mÙkjs fygk ¼loZ vfuok;Z½ %
(v) tks[ke foek O;oLFkkiukph izfØ;k dk; vkgs \ 4
(c) foE;kP;k nqgsjh laj{kk.kkpk vFkZ fo’kn djk- 4
(d) foeki=kaps fofo/k izdkj dks.krs vkgsr \ 4
(M) foeki=kP;k eqnr iq.kZrsuarj nkO;kps fujkdj.k dls dsys tkrs \ 4
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¼fgUnh ekè;e½
1. (v) thou esa tksf[+keksa dh ifjHkk"kk dhft,A mudk oxhZdj.k fo’kn dhft,A 8

(c) tksf[+ke izca/ku dk Lo:i ,oa egRo Li"V dhft,A 8
vFkok

(d) tksf[+ke laHkkyus dh (Handling) fof/k;k¡ Li"V dhft,A 8
(M) tks[+ke chek O;oLFkkiu ds fofHkUu fl)kar crkb;sA 8

2. (v) thou chek dk foLrkj ,oa ykHk Li"V dhft,A 8
(c) Hkkjr esa thou chek ds fodkl ds bfrgkl dh :ijs[kk izLrqr dhft,A 8

vFkok
(d) gIrk ,oa nkok bu laKkvksa dh ifjHkk"kk dhft,A gIrk vkx.ku dks izHkkfor djus okys dkjdksa dks

crkb;sA 8
(M) iquchZek D;k gS \ fofo/k izdkj ds iquchZekvksa dks crkb;sA 8

3. (v) thou chek dk vFkZ ,oa laxBu Li"V dhft,A 8
(c) thou chek izca/ku dh izfØ;k crkb;sA 8

vFkok
(d) thou chek vuqca/k dh vko’;d ckrksa dks Li"V dhft,A 8
(M) thou chek ds fofo/k fl)karkas dks fo’kn dhft,A 8

4. (v) thou chek i= dh ’krsZ a Li"V dhft,A 8
(c) chek ds egRoiw.kZ nLrkost dkSuls gSa \ 8

vFkok
(d) thou chek i= ds [kjsnh dh izfØ;k crkb;sA 8
(M) cheki= ?kVd ds e‘R;q ds ifj.kke Li"V dhft,A 8

5. fuEu iz’uksa ds la{ksi esa mÙkj nhft, ¼lHkh vfuok;Z½ %
(v) tksf[+ke chek izca/ku dh izfØ;k D;k gS \ 4
(c) chek ds nksgjh lqj{kk dk vFkZ crkb;sA 4
(d) chek i= ds fofo/k izdkj dkSuls gSa \ 4
(M) cheki= dh vof/k iw.kZrk mijkUr nkoksa dk fuiVkjk dSls fd;k tkrk gS \ 4
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