
It T M NAGPUR Ul\JIVERStTY CIRCULAR rro.ng6af; . /qr .q. / ro ? R.
WI NTER EXAM II\IATION 2022

YASI{ODA GIRL'S /\RTS & COMMERCE COLLEGE, NAGPUR.
B.coM 1" sEMESTEt-.1 EXAMtNA'l-toN oF wINTER 2022

SUBJEC-r I FUNDAMENTAL OF ACCOUNTTNG
Time:'l'hree Hours Marl<s : 80

Q1 A) Explain the various type and Rule of accounting.
iqr+r-qt+ fil?q rsr{ q F-'rq- sm.
+qr6rt +; frRq ffir{ 3iT fiqq e-il& r

B) Prepare a Trial balance from the followirrg balance.
Cash in hand 4,000
Ca pita I 50 , 000
Building 40,000
Surrdry creditors 25, 000
Sundry debtors 20,000
Bank overdraft 20,090
Proprietor's Drawing 2,000
Furniture and fixtures 16,000
Govt. securities 10, 000
Paynrent of advance tax 3,000

OR

C) .lournalise l'ollowing transaction in the books of nr/s Vinod and son,

1,. Started business with capital Rs.2, 00, 0OO
2. Cash deposited in state banl( of tndia Rs. 80, 000
3. PLruuurchased goods from Mr. prarrod Rs.40,000
4. Sold goods to lVlr. pravin Rs,10, 000
5. Purchase goods worth Rs.32,000 less 2O%trade discount supplied them

of Mr, Rajesh

6, Purchase goods for cash Rs. 6,000
7. lssued a cheque in Favourof Mr, Joshi Brothers on account of the

purchase of Mr, Rajesh Rs. 30, 000
B, Goods sold to l,lajesh for cash Rs. 10, 000
9. Salary paid Rs.10,000
10. PurchasL. statlonery Rs. L, 400
11. Rent and wages paid by cheque Rs. 2, 000
12. Withdrawn for personal use Rs.2,000
1_3. Paid to l(omal by cheque Rs.4, 500
14. Cash sale Rs.g, 000

A) Explain the classrfication accounting principle.
+omq-fuqr ilcqri T{ifr{nT HirTT. (8)

(B)

(16)

(B)

il

Q2



M h ileq] qi- Trfr{-{uf qmG r

B)Following balance are Extracted from the book shri Raju Rathia sore Trader ason 31'tmarch 2021, prepare a balance sheet as on that data. (g)

Pa rticu la rs
Capital
Goodwill
Creditors
Land and Buildings
Stock at end of the years.
Bill payable
Furniture and fixtures
Net profit during the year
Debtors (net )

Bill Receivable
Cash in hand ancl at bank
lnterest payable or-r Bank loan
lnvestment
Outstanding salaries
Drawings
Loan from bank
Prepaid tax

As on 3l- march 2019

OR

C) From the foilowing triar barance Mr. Mohan prepare Trading,.profit and Loss a/tfor the year ended and balance sheet as on that date, (16)
TrtAl Balance

Rs.

Rs,6,60,000
Rs.1,00,000
Rs,1,50,000

Rs,3,70,000
Rs. L,80,000
Rs,25,000
Rs.80,000
Rs, 1,60,000

RS, 1, 60,000
Rs.48,000

Rs.3 2,000
Rs. 8,000
Rs,85,000
Rs.12,000

Rs. 60,000
Rs.1,20,000

Rs, 2,000

-Rs. _-

Particular n.
_6,lqq_

__ 600__
7,2O,000

==--_ Ca pita I 6,00,000
Bill payable L,20,000

Sundrv crediro 1,;44,000
75,000 Sae

z!0,qqo_
2,400

3,30,000 Bad debts receivable
3,60,000

'furniture
tsanl< overdraft 7,500

1,20,000 Outstand 6,000I Bill receiva ble

_ __ __Jgnr al<jtqfes

l !: !f9 tce
Outglq nd i1g com m ission

_ __ryep:id tryUel.q
_Wage.!__

qgi11rg._,rrygrd ---

9q9!q
12,000

Com mission 12,000
I nte rest

lnterest receivecl 
1n aauure

4,500

,oto

3,000 
__

18,00,000
19,00,000



Additional information :

i. Closing stocl< was valued at Rs 3,75,000.
2. Depreciation to be charged on plant and machinery @ lO% p,a.3' Purchases include goods worth Rs. L5,0oo withdrawn by proprietors for personal use4. Further bad debts Rs, 15, 000 tobe written off.5' Reserve fordiscount on debtors and creditors to be created @ 2%

Q3 A) Explain the types of branch 
(8)qnrfl+ frf*er 9=FT{ Es-y q;t-, 

_

trqT + 1?frer sE;Tr Fqp flfr.i r
B)A Nagpur based company lras a branch at Pr-rne. The branch sale goods received (g)from Nagpur Head office only. The goods are sold only against cash and cashreceived is sent to head office every day ,allthe expenses at branch are paid byNagpur Fl.O.

Forrn the following information
head office.

Pa rticu la rs

prepare Pune branch account in the bool<s of

Branch petty cash (1-4-2018)
Branch stock (1-4-2018)
Good return by brarrch
Sole of branch
Branch stock (31 3_2019)
Branch petty cash (31-3_2019 

)
Expenditr"rre paid by U,O. for branch

Rs.

280
1 1,600
10,840

2,29,960
1 3,160

200

Sa la ries

Re nt
Tax

I nsura nce

Wages and salary
Rent and lnsurance

9,600
1 2,000
2,O00

400
Misc. expenses 800

OR

c) A Head office in Chenriai has brarrch in Nagpurto which goods are invoiced bythe Head office from the foilowing particurars prepare Branch a/c branchtrading profit and loss a/c (16)

_larljqqlarr _ Rs.
Balances on 1_4_2018

stock 5o'ooo

Debtors 35'ooo

petty cash 35'ooo

Goods surpplieci by head office 
1'000

Goods returned by the Branch 1'60'000

cheques receivecrfrom H.o. 5'ooo

15,000
10,000



Petty cash
2,000

27,000

Cash sales
Cash received from debtors
Discount allowed
Good returned by the branch debtors
Credit sale
Balance on 3t _3_2019

Stock
Debtors
petty cash

A) Shorr notes (1) Statutory fund frrrrfto. frpft

70,000
1,,45,000
2,000

4,000
1.45,500

75,000
29,000
800

HTqfirft 1?fr
society from the following

book of Vithoba co-operative society
( 16)

Q4

(2) Dividend equation fund efl|qiit
B) Prepare profit and loss a/c of Vijay .o opurutir"

(B)

information

Adjustments
1.. Depreciation furniture 5%2. Reserve for doubtful debts 5% ondebtors3. Unexpired insurance premium Rs.8004, provision of Rs. 500 is to be made for secretary, Honorarium

C) Following batances were extrac,uf#o, ,huItd. Wardha as on 31st March 201g

For the
Trial Balance
r ended 31'tr

14,c!.lqrs
_G1o5 profit_
$t!s:_--
Iqrillie- ___
Gel{llqtrp._
lnsurance

lTuiyu-Q_Qtllsl!
Director's fees

B
Rs Pa rticula r

Rs32800 $gl9_cag!cl_--
De bto rs

50000
3000

20000
5000

lnterest paid_______-:_
JVlembership fees

8500
1s00

3s00
1_B_09_

1200
300

1500
7500

250

_ _qsqit_lqltlte

- le!(er 11 -!tp]r)
Build inu-.,. 

--.---_-.-.-1fu rn itu re

yea e 31"march 2018
Rs

secured

-- xs-.-
1,2 6,000

90,000

1,50,000
_ 1,00,000

3 6,000
65,000

Sundry debtors
Dead stock
Cash in hand

7,0000 Brrl!ry48____
_l 

nterest on lnvest
sales

L6,000
5,000

3,000
2,000
2,55,000_Lq:n t!_q!11_____ J s,ooo

i

{



Rent

Sale returns

l1q$Igl in rvr.s. co. banti

lg111qge=turgtds
lnzurance premium

Education fees

_frIl1qglq {e!onery
Bill receivable

s64000

2018
Jan 2 purchased goods for cash
lan 4 sold goods for cash
Jan 13 paid office expense
ian 15 gave to Ashok
Jan18 received from pramod
Jan 31 Bought Furniture

4000
2400
360
2400
400

900

the bool< of Head office

564000

Adjustments
1. Closing stock Rs.40000
2' Depreciation is to be charged pm Buirding and furniture at 10% p.a.3. Outstanding salaries Rs 7000
4' Reserve for doubtfurdebt @ 5%onsundry debtors is to be provided.5' Mar<e a provision for dividend 20/o p,a.you are ,.eqrireo to prepare trading and

i;:J;jl1 
ross a/c for the vear ended 31sr march 2018 and barance sheet as o_n

Q5 A) onlsrJanuary20l8Premastoresstartedbusinesswithacapitalof 
Rs. 120o0theparticurars of cash Receipts and payment for Januar y 2ol.gare given berow. (4)

B) From the barance prepare Trading account for the ending 31 march 2020particular 
Rs.

Stock (1_4_2019) 
25,000,. Purchase Material 75,000

Carriage Inward
sale 

ru 2'250

wage paid 1'25'ooo

Carriage outward 
1''250

Return rnward 250
1,000

Stock (31_B _2020) 
16,250

C) Prepare branch Debtors account in
Total sales 6,27,000
Sales Return 35,000

(4)

(4)

40000

sa la ries

Wa



Cash sales 1,30,000
Good Renturned by Branch 2,300
Discount paid 1,700
Received form Debtors 3,40,000
Bad debt written off 3,200

Closing balance of debtors 1,90,000

Prepare a profit and loss appropriation account .
5% dividend to share solders ,

Required amount to statutory Reserve for act .

Transfer to Dividend Equalization fund Rs 4,400.
Share Capital Rs 3,75,000,
Net Profit previsions year 31,000 ,

Net Profit of current year Rs.59,g00,

D)
(4)

,\

t

I


